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)XOO�7LPH�� / RFDO� ,QWHUQDWLRQDO�6WXGHQW

0 DVWHU�RI�$UWV
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3DUW�7LPH�� / RFDO�
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3URJUDPPHV
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VHPHVWHUV��DQG�WKH�3K' �SURJUDPPH��PLQLPXP�� �VHPHVWHUV��
7KH�IHHV�H[FOXGH�WKH�WKHVLV�H[DPLQDWLRQ�IHH��$/80 1,�IHH��DQG�FRQYRFDWLRQ�IHH�

)DFXOW\ �RI�&UHDWLYH�7HFKQRORJ\ �DQG�+HULWDJH�� )7. : �

$YLDQ�0 HGLFLQH
6PDOO�$QLPDO�0 HGLFLQH�
5XPLQDQW�0 HGLFLQH
5DGLRORJ\ �DQG�,PDJLQJ
7KHULRJHQRORJ\
3KDUPDFRORJ\ �DQG�7R[LFRORJ\
)RUHQVLF�9HWHULQDU\ �3DWKRORJ\
( TXLQH�0 HGLFLQH�
9LURORJ\
2QFRORJ\
,PPXQRORJ\
0 ROHFXODU�%LRORJ\

3DWKRORJ\
1XWULWLRQ
$QDWRP\
0 LFURELRORJ\
3DUDVLWRORJ\
3K\VLRORJ\
$QDHVWKHVLRORJ\ �DQG
$QDOJHVLD
( SLGHPLRORJ\
3XEOLF�+HDOWK
$TXDWLF�$QLPDO�+HDOWK
6XUJHU\

)DFXOW\ �RI�9HWHULQDU\ �0 HGLFLQH�� )39�

$JUR�7HFKQRSUHQHXUVKLS
$JULFXOWXUH�%LRWHFKQRORJ\
3URGXFW�' HYHORSPHQW
7HFKQRORJ\
$QLPDO�+XVEDQGU\
$TXDFXOWXUH
)RRG�6HFXULW\
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' DLU\ �6FLHQFH�DQG�7HFKQRORJ\
,QGXVWULDO�%LRWHFKQRORJ\
0 ROHFXODU�%LRWHFKQRORJ\

)DFXOW\ �RI�( QWUHSUHQHXUVKLS�	 �%XVLQHVV�� ) . 3�
+XPDQ�5HVRXUFHV�0 DQDJHPHQW
0 DUNHWLQJ
,QGXVWULDO�5HODWLRQV�DQG�/DZ�
7RXULVP
+RVSLWDOLW\
+HDOWK�( QWUHSUHQHXUVKLS
( QWUHSUHQHXUVKLS��&RXUVHZRUN�

* HRVFLHQFH
1DWXUDO�5HVRXUFHV�6FLHQFH
( QYLURQPHQWDO�6XVWDLQDELOLW\ �6FLHQFH
( QYLURQPHQWDO�$QDO\WLFV
$SSOLHG�0 DWKHPDWLFV

)DFXOW\ �RI�+RVSLWDOLW\ ��7RXULVP�DQG�: HOOQHVV�� )+3. �

7RXULVP
+HDOWK�( QWUHSUHQHXUVKLS
+RVSLWDOLW\
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)DFXOW\ �RI�( DUWK�6FLHQFH�� )6%�

%LRLQGXVWULDO�7HFKQRORJ\
0 DWHULDOV�7HFKQRORJ\
( QHUJ\ �7HFKQRORJ\
)RUHVW�5HVRXUFHV�7HFKQRORJ\ �
$SSOLHG�3K\VLFV
&KHPLFDO�7HFKQRORJ\ �DQG�3URFHVV
0 LFURELDO�7HFKQRORJ\
$SSOLHG�FKHPLVWU\

0 HWDOOXUJ\
3RO\PHU
&HUDPLF
&RPSRVLWH
( OHFWURQLF�0 DWHULDOV
0 LQHUDORJ\
$GYDQFHG�0 DWHULDOV
$SSOLHG�0 DWKHPDWLFV

)DFXOW\ �RI�/ DQJXDJH�6WXGLHV�DQG�+XPDQ�' HYHORSPHQW�� )%,�

+LVWRU\ �DQG�&LYLOL]DWLRQ
' HYHORSPHQW�DQG�( GXFDWLRQDO�9DOXHV
3KLORVRSK\ �DQG�&RPPXQLW\ �' HYHORSPHQW
5HOLJLRXV�DQG�&RQWHPSRUDU\ �,VVXHV
,VODPLF�6WXGLHV

)DFXOW\ �RI�' DWD�6FLHQFH�DQG�&RPSXWLQJ�� )6' . �

' DWD�6FLHQFH��' 6�
$UWLILFLDO�,QWHOOLJHQFH��$,�
,QWHUQHW�RI�7KLQJV��,R7�

)DFXOW\ �RI�%LRHQJLQHHULQJ�DQG�7HFKQRORJ\ �� )%. 7�

0 DQDJHPHQW
)LQDQFH
$FFRXQWLQJ
5HWDLO
&RPPHUFH
,VODPLF�%DQNLQJ�DQG�)LQDQFH
,VODPLF�)LQDQFH��&RXUVHZRUN�
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2SHUDWLRQ
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0 DVWHU�RI�( QWUHSUHQHXUVKLS�
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��5HVHDUFK�
�&RXUVHZRUN�
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+HULWDJH�6WXGLHV
7H[WLOH�DQG�)DVKLRQ
3URGXFW�' HVLJQ
0 XOWLPHGLD
9LVXDO�&RPPXQLFDWLRQ
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0 DVWHU�RI�6FLHQFH�

' RFWRU�RI�3KLORVRSK\ ��6FLHQFH�

��5HVHDUFK� 0 <5�� � �� � �
0 <5�� � �� � �

3DUW�7LPH�� / RFDO�

0 <5�� � �� � � 0 <5�� � �� � �

0 <5�� � �� � � 0 <5�� �� � �

3URJUDPPHV

1RWH��7KH�WRWDO�IHHV�OLVWHG�DUH�IRU�WKH�0 DVWHU
V�SURJUDPPH��PLQLPXP�� �VHPHVWHUV��DQG�WKH�3K' �SURJUDPPH��PLQLPXP�� �VHPHVWHUV��
7KH�IHHV�H[FOXGH�WKH�WKHVLV�H[DPLQDWLRQ�IHH��$/80 1,�IHH��DQG�FRQYRFDWLRQ�IHH�

0 <5�� � �� � �

)XOO�7LPH�� / RFDO� ,QWHUQDWLRQDO�6WXGHQW

0 DVWHU�RI�$UWV�
' RFWRU�RI�3KLORVRSK\ �

��5HVHDUFK� 0 <5�� � �� � �
0 <5�� � �� � �

3DUW�7LPH�� / RFDO�

0 <5�� � �� � �
0 <5�� � �� � � 0 <5�� �� � �

3URJUDPPHV

1RWH��7KH�WRWDO�IHHV�OLVWHG�DUH�IRU�WKH�0 DVWHU
V�SURJUDPPH��PLQLPXP�� �VHPHVWHUV��DQG�WKH�3K' �SURJUDPPH��PLQLPXP�� �VHPHVWHUV��
7KH�IHHV�H[FOXGH�WKH�WKHVLV�H[DPLQDWLRQ�IHH��$/80 1,�IHH��DQG�FRQYRFDWLRQ�IHH�

0 <5�� �� � � 0 <5�� � �� � �
�1RQ�$VHDQ�

)XOO�7LPH�� / RFDO� ,QWHUQDWLRQDO�6WXGHQW
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/RFDO�6WXGHQW

$FDGHPLFV�� ( LWKHU�2QH� ( QJOLVK�3URILFLHQF\ �� ( LWKHU�2QH�

�✔️�,( /76��%DQG�� ��
�✔️0 8( 7��%DQG��
�✔️72( )/ �L%7��� �
�✔️3HDUVRQ��� �
�✔️&DPEULGJH�( QJOLVK��� � �
�✔️&( )5��0 LQLPXP�0 LG�%�

$�/HYHO��0 LQLPXP�� �SULQFLSDOV�
,QWHUQDWLRQDO�%DFFDODXUHDWH��,%���LQ�RQH�VLWWLQJ�
,QWHUQDWLRQDO�( QWU\ �4XDOLILFDWLRQ��&KHFN�0 4$�ZHEVLWH�
� � �<HDUV�RI�( GXFDWLRQ�� �1DWLRQDO�,QWHUQDWLRQDO�( [DP��5HFRJQL]HG�E\ �0 LQLVWU\ �RI�( GXFDWLRQ�0 R( �

)DVW�7UDFN�3URJUDP�

$FDGHPLFV�� ( LWKHU�2QH� ( QJOLVK�3URILFLHQF\ �� ( LWKHU�2QH�

��0 8( 7�VFRUH�RI�%DQG��
��,( /76�,( /76�2QOLQH�VFRUH�RI�%DQG�� �
��72( )/ �VFRUH�RI�� � �RU�� �� �IRU�72( )/ �( VVHQWLDO��2QOLQH�
��37( �$FDGHPLF�37( �$FDGHPLF��2QOLQH��VFRUH�� �
��&DPEULGJH�( QJOLVK�VFRUH�RI�� � �
��2( 7�VFRUH�RI�� � �
��( /6��&,( 3�/HYHO��RI�� � �

0 %$�� 0 DVWHU�RI�%XVLQHVV�$GPLQLVWUDWLRQ�
%DFKHORUjV�' HJUHH�ZLWK�&* 3$�ö�� �� � �� IURP�DFFUHGLWHG�LQVWLWXWLRQ�
&* 3$�� �� �� � �PD\ �EH�DFFHSWHG�ZLWK�� �\HDU�UHOHYDQW�ZRUN�H[SHULHQFH��VXEMHFW�WR�LQWHUQDO�UHYLHZ�
2WKHU�TXDOLILFDWLRQV�UHFRJQL]HG�WKURXJK�$3( / ��DSSURYHG�E\ �6HQDWH�

' %$�� ' RFWRU�RI�%XVLQHVV�$GPLQLVWUDWLRQ�
0 DVWHU
V�' HJUHH�IURP�UHFRJQL]HG�LQVWLWXWLRQ��ORFDO�RU�LQWHUQDWLRQDO�
2WKHU�TXDOLILFDWLRQV�ZLWK�UHOHYDQW�UHVHDUFK�LQGXVWU\ �H[SHULHQFH��VXEMHFW�WR�LQWHUQDO�UHYLHZ�
5HVHDUFK�0 RGH�0 DVWHUjV�FDQGLGDWHV�PD\ �XSJUDGH�GLUHFWO\ �WR�3K' ��ZLWK�6HQDWH�DSSURYDO�

,QWHUQDWLRQDO�6WXGHQW

$FDGHPLFV�� ( LWKHU�2QH� ( QJOLVK�3URILFLHQF\ �� ( LWKHU�2QH�
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✔️�3HDUVRQ�7HVW�RI�( QJOLVK��0 LQ�6FRUH�� �
✔️�&DPEULGJH�( QJOLVK�4XDOLILFDWLRQ��0 LQ�6FRUH�� � � ��LQFOXGLQJ�OLQJXD�VNLOO��RU
DQ\ �( QJOLVK�TXDOLILFDWLRQ�WKDW�KDV�EHHQ�VHW�WR�7KH�&RPPRQ�( XURSHDQ
)UDPHZRUN�RI�5HIHUHQFH�IRU�/DQJXDJHV��&( )5��VWDQGDUG
✔️�&( )5��0 LQLPXP�0 LG�%�

0 DVWHU�E\ �&RXUVHZRUN
%DFKHORU
V�' HJUHH�ZLWK�+RQRXUV��&* 3$�ö�� �� � �
&* 3$�� �� �� � �� �� �\HDUV�ZRUN�H[SHULHQFH��VXEMHFW�WR�LQWHUQDO�UHYLHZ�
2WKHU�HTXLYDOHQW�TXDOLILFDWLRQV��6HQDWH�$3( / �DSSURYHG�

0 DVWHU�E\ �5HVHDUFK
%DFKHORU
V�' HJUHH�ZLWK�+RQRXUV��&* 3$�ö�� �� � �
( TXLYDOHQW�TXDOLILFDWLRQ�ZLWK�UHOHYDQW�UHVHDUFK�H[SHULHQFH

' RFWRU�RI�3KLORVRSK\ �� 3K' �
0 DVWHU
V�' HJUHH�IURP�UHFRJQL]HG�LQVWLWXWLRQ
( TXLYDOHQW�TXDOLILFDWLRQ�DSSURYHG�E\ �6HQDWH

* HQHUDO�5HTXLUHPHQWV�IRU�,QWDNH

1RWH�
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)RU�VWXGHQWV�HQUROOHG�XQGHU�IDFXOWLHV�RU�SURJUDPPHV�WKDW�DUH�VXEMHFW�WR�VSHFLILF�SURJUDPPH�VWDQGDUGV��WKH�( QJOLVK�ODQJXDJH�UHTXLUHPHQWV�VKDOO�IROORZ�WKH�SURJUDPPH�VWDQGDUGV�VHW�IRU�LQWHUQDWLRQDO�VWXGHQWV�
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